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Grains futures : Quantifying fundamentals

Anthony Cohen

Application Specialist, CQG
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Corn crop
conditions for 18
states in
percentage:
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DO - Abnormally Dry

« Short-term dryness slowing planting, growth of crops or pastures.
* Some lingering water deficits

= Pastures or crops not fully recovered

D1 - Moderate Drought

 Some damage to crops, pastures

* Streams, reservoirs, or wells low, some water shortages developing or imminent
» Voluntary water-use restrictions requested

D2 - Severe Drought

» Crop or pasture loss likely
« Water shortages common
* Water restrictions imposed

D3 - Extreme Drought
« Major crop/pasture losses
* Widespread water shortages or restrictions

D4 - Exceptional Drought
» Exceptional and widespread crop/pasture losses
* Shortages of water in reservoirs, streams, and wells creating water emergencies

DN N DN N

Source: https://www.drought.gov/
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Soybeans Supply and Use - Monthl

<2 USSBSUYPHA - U.S. Soybeans Supply and Use (Domestic Measure) Bushels Yield per Harvested Acre, Monthly : Fill Gap == )
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318 USSBSUYPHA - U.S. Soybeans Supply and Use (Domestic Measure) Bushels Yield per Harvested Acre, Monthly : Net Change EI@

© 2021 CQG, Inc. All rights reserved.




© 2021 CQG, Inc. All rights reserved.

Soybeans Supply and Use
bushels yield per harvest acre in
net change term

(High — Open) on negative supply data
(Open - Low) on positive supply data
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To quantify the S
moves generated

by the fundamental

data release we

average out the

upward moves

created by a “lower

supply yield” data l

release and apply |
that value to the ’
day’s open and do

the same process

for the downward
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Disclaimer

Trading and investment carry a high level of risk, and CQG, Inc. does not make any recommendations for buying or selling any financial instruments. We offer
educational information on ways to use our sophisticated CQG trading tools, but it is up to our customers and other readers to make their own trading and investment
decisions or to consult with a registered investment advisor.

CQG®, DOMTrader®, SnapTrader®, TFlow®, TFOBV®, TFOBVO®, TFVOL®, and Data Factory™ are trademarks of CQG, Inc.
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